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VISCO TRADE ASSOCIATES LIMITED
74, BENTICK STREET, KOLKATA -700 001

DIRECTORS REPORT TO THE MEMBERS

To The Members,

The Directors of your Company have pleasure in presenting the Annual Report of the Company together with the Audited

Accounts for the year ended 31 March 2013.

FINANCIAL RESULTS

PARTICULARS 31.03.2013 31.03.2012
{Rs.) {Rs.)
Total Income 300,000.00 331,889.00
Profit Before Taxation (30,618.78) 6,083.81
Less:Taxation - 1,880.00
Profit After Taxation (30,618.78) 4,203.81
Less: Special Reserve as per RBI - 841.00
Add:Balance Brought Forward From The Last Year (172,990.16) | (176,352.97)
Balance Carried to Balance Sheet (203,608.94) (172,990.16)

DIVIDEND

In arder to conserve the resources, the Directors do not recommend any dividend for the ye{ir g

DIRECTOR'S RESPONSIBILITY STATEMENT
In Terms of Section 217(2AA) of the companies Act, 1956, your Directors hereby state and canfi

a} in the preparation of annual accounts for the financial vear ended 31 March 2013, the app
have been followed along with proper explanation relating to material departures;
b) appropriate accounting policies have been selected and applied consistently and judgeme
made that are reasonable and prudent so as to give a true and fair view of the state of affaifs
2013 and of the profit or loss {or the period from 1 April 2012 to 31 March 2013;

¢) proper and sufficient care has been taken for the maintenance of adequate accounting zeg

provisions of the Act for safeguarding the assets of the Company and for preventing gn
irregularities; '

nded 31 March 2013.

rm that: -
licable accounting standards

nts and estimates have been
the Company as at 31 March

ords in accordance with the
i detecting fraud and other

d) the annual accounts for the financial year ended 31 March 2013 have been prepared on al roing concern basis.

>

AUDITORS i
M/s Parakh & Chowdhury, Chartered Accountants, was appointed as Statutory Auditors i f

the Company in the Annual

General Meeting held on 29th September'2012 who will hold office till the conclsion of th¢ forthcoming Annual General

Meeting and being eligible, offer themselves for reappointment.

EMPLOYEES
At present no employee covered under section 217(2A) of the Companies Act, 1956.

{
1

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANG]

TIT

FEARNING AND OUTGO

There are no particulars to report pursuant to section 217(1)( e) of the Companies Act, 1956, !

On behalf cﬂ the Board of Directors

Place : Kolkata

| w |

T anKen

Difeetde

Date : 10.06.2013



PARAKH & CHOWDHURY

CHARTERED ACCOUNTANTS |

Independent Auditor’s Report to the Members of Visco Trade Associates Limited

Report on the Financial Statements
1. We have audited the accompanying financial statements of Visco Trade Alsdociates Limited (“the
Company”) which comprise the Balance Sheet as at 31 March 2013, the Statement of Profit and Loss,

Cash Flow Statement for the year then ended, and a summary of significant pccounting policies and
other explanatory information. 5

Management’s Responsibility for the Financial Statements
1. Management 1s responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company ih accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”). This responsibility includes the design, implementation and maintenhrice of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view

Auditor’s Responsibility

1.

Opinion

1.

P&C

and are free from material misstatement, whether due to fraud or error.

Qur responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issu
Chartered Accountants of India. Those Standards require that we comply wi
and plan and perform the audit to obtain reasonable assurance about
statements are free from material misstatement.

ed by the Institute of
th ethical requirements
whether the financial

An audit involves performing procedures to obtain audit evidence abput the amounts and

disclosures in the financial statements. The procedures selected depend on
including the assessment of the risks of material misstatement of the financ
due to fraud or error. In making those risk assessments, the auditor cor
relevant to the Company’s preparation and fair presentation of the financial
design audit procedures that are appropriate in the circumstances. An audit a
the appropriateness of accounting policies used and the reasonableness of th
made by management, as well as evaluating the overall presentation of the fir]

We believe that the audit evidence we have obtained is sufficient and approp
for our audit opinion.

[n our opinion and to the best of our information and according to the explaj
financial statements give the information required by the Act in the manner
true and fair view in conformity with the accounting principles generally acce)

L inthe case of the balance sheet, of the state of affairs of the Company 4

i.  inthe case of the statement of profit and loss, of the loss for the year e
it
16, Bonfields Lane
2™ Floor, Room No. 84, Kalkata - 700 001
Ph: 033 - 2210 9036/8795 Mobile : +98310 06607 / +98304 61851
E-mail :sid.parakh@icai.org, chowdhury.amit@hotmail.com
Branch : Raipur (Chhattisgarh)

in the case of the cash flow statement, of the cash flows for the year EI?.dE

he auditor’s judgment,
al statements, whether
siders internal control
statements in order to
Iso includes evaluating
e laccounting estimates
ancial statements.

riate to provide a basis

rations given to us, the
s¢ required and give a
pted in India:

15 at 31 March 2013;

nded on that date; and




INDEPENDENT AUDITORS REPORT
To the Members of Visco Trade Associates Limited

Report on the Financial Statements
Page2of 2

Report on Other Legal and Regulatory Requirements

1. As

(Auditor’s Report) (Amendment) Order, 2004, issued by the Central Gover
sub-

the

specified in paragraphs 4 and 5 of the Order.

a.

Kolkata

10 Fune 2013

As required by section 227(3) of the Act, we report that:

required by ‘the Companies (Auditor’s Report) Order, 2003, as ameny

section (4A) of section 227 of the Act (hereinafter referred to as the “O

information and explanations given to us, we give in the Annexure a s}

4

such checks of the books and records of the Company as we considered apprf]
pt

{ by ‘the Companies
nt of India in terms of
), and on the basis of

)

riate and according to

P

ement on the matters

we have obtained all the information and explanations which to the bes{ of our knowledge and

belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kepf b

as appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss and Cash Flow Stater]
Report are in agreement with the books of account;

in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash
with the Accounting Standards referred to in sub-section (3C) of Section
Act, 1958; and

on the basis of written representations received from the directors as on 3
on record by the Board of Directors, none of the directors is disqualifie
from being appointed as a director in terms of clause (g) of sub-section
Companies Act, 1956,

1

L2

I
A

1

For Parakh & Chow
H

v the Company so far

ent dealt with by this

low Statement comply
211 of the Companies

March 2013, and taken
as on 31 March 2013,
of Section 274 of the

rdhury
Number: 327360E

Firm Registratio
‘Chartered Acco

Amit Chowdhur

Partner
Membership Nu

tants

é@ﬂJ .

ber: 068544




Annexure to Auditors’ Report

Referred to in paragraph Report on Qther Legal and Regulatory Requirements of the Auditors’ Report of
even date o the members of Visco Trade Associates Limited on the financial statements for the year

ended 31 March, 2013

1.

(a)

(b)

. {a)

(b}

10.

The company is maintaining proper records showing full particulars
details and situation, of fixed assets.

The fixed assets of the Company have been physically verified by the M

o

wluding quantitative

anagement during the

year and no material discrepancies between the book records and the physical inventory have

been noticed. In our opinion, the frequency of verification is reasonable.
In our opinion and according to the information and explanations given%i‘
of fixed assets has not been disposed of by the Company during the year.

In our opinion and according to the information and explanations given tg
not have any inventory.

Q

us, a substantial part

s, the Company does

The Company has not granted any loans, secured or unsecured, to com

parties covered in the register maintained under Section 301 of the Act,

anies, firms or other

The Company has not taken any loans, secured or unsecured, from compjanies, firms or other

parties covered in the register maintained under Section 301 of the Act.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the sale of services. Further, on the basis of our examination of the books and

records of the Company, and according to the information and explanati()j;s
»

neither come across nor have been informed of any continuing f
weaknesses in the aforesaid internal control system.

According to the information and explanations given to us, there hava
arrangements referred to in Section 301 of the Act during the year to be

given to us, we have
are to correct major

been no contracts or
entered in the register

required to be maintained under that Section. Accordingly, the guestion of commenting on

transactions made in pursuance of such contracts or arrangements does not

arise.

The Company has not accepted any deposits from the public within the meaning of Sections 58A

and B8AA of the Act and the rules framed there under.

In our opinion and according to the information and explanations given to
not have any Internal Audit Systern. ‘

The Central Government of India has not prescribed the maintenance;
clause (d) of sub-section (1) of Section 209 of the Act for any of the producﬂ_ﬁ

According to the information and explanations given to us and the reg
examined by us, in our opinion, the Company is regular in depositing thg

dues including provident fund, investor education and protection fund, :E

cess and other material statutory dues as applicable with the appropriate

According to the information and explanations given to us and the reg
examined by us, there are no dues of income-tax, service-tax, and cess
deposited on account of any dispute.

us, the Company does

fl cost records under
of the Company.

onds of the Company
undisputed statutory
cpme-tax, service tax,
thorities.

prds of the Company
which have not been

The Company has accumulated losses as at 31 March, 2013 and it has incurred cash losses in the
financial year ended on that date but not in the immediately preceding finandial year.

/—Jl.
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Referred to mpé;agvra'ph Rgport on Other Legal and Regulatory Requirements of the Auditors’ Repof
of Visco Trade Associates Limited on the financial statements for the year ended 31 March, 2013
Page 2 of 2

11.

12.
13.

14,

15.

16,

17.

18.

19,
20.

21

of even date to the members

j
|
|

According to the records of the Company examined by us and the info

nation and explanation

given to us, the Company has not defaulted in repayment of dues to any financial institution or

bank or debenture holders as at the balance sheet date.

The Company has not granted any loans and advances on the basis of sd
of shares, debentures and other securities.

The provisions of any special statute applicable to chit fund / nidhi
societies are not applicable to the Company.

In our opinion, the Company has maintained proper records of trafj

relating to dealing or trading in shares, securities, debentures and other]

year and timely entries have been made therein. Further, such securitick
Company in its own name or are in the process of transfer in its name, ex

exemption granted under Section 49 of the Act.
In our opinion and according to the information and explanations given
not given any guarantee for loans taken by others from banks or financid

vear,

The Company has not obtained any term loans.

On the basis of an overall examination of the balance sheet of the CompH
according to the information and explanations given to us, there are no f

term basis which have been used for long-term investment.

The Company has not made any preferential allotment of shares to

covered in the register maintained under Section 301 of the Act during thé

The Company has not issued any Debenture during the year.

The Company has not raised any money by public issues during the year.

During the course of our examination of the books and records of the

accordance with the generally accepted auditing practices in India,

information and explanations given to us, we have neither come across 4

or by the Company, noticed or reported during the year, nor have we bee
by the Management,

o 44,@!» (e

Chartered Accoy

W e
o2

i

Amit Chowdhuy
Kolkata Partner
10% June, 2013 Membership Ny

ity by way of pledge

mutual benefit fund/

sactions and contracts

investments during the

have been held by the

cept to the extent of the

tolus, the Company has

ipstitutions during the

my, in our opinion and
umds raised on a short-

parties and companies

yeat.

pthpany, carried out in

apd according to the

ny instance of fraud on
n informed of such case

nts

For Parakh & Chpwdhury
Firm Registratioh Number: 327360E

i
|

mLer 068544



VISCO TRADE ASSOCIATES LIMITED
Balance Sheet as at 31.03.2013

{ Amount in Rs.)

Particalar - Note | Asat3ist March | As at 31st March -
ar iculars - Noy 2013)) S 2
2 3l L 4
I. |EQUITY AND LIABILITIES
1 |Sharcholders’ funds
(a) Share Capital 1 48,028 00p.00 48,028,000.00
(b) Reserves & Surplus 2 44,179 064.060 44,209,682.84
2 |Current liabilities
(a) Other Current Liabilities 3 10,008,742.00 10,007,000.00
(b) Short-term Provisions 4 17 448.00 17,448.00
TOTAL 102,233,254.06 102,262,130.84
II. |ASSETS
1 |Non-current assets
(a) Fixed Assets
-Tangible Assets 5 1,691.00 2,057.00
2 |Non-current assets
(a) Non Current Investments 6 42 083,860.00 73,783,560.00
3 |Current assets
(a) Cash and Cash equivalents 7 2,180,864.06 2,209,974.84
(b) Short Term Loans & Advances 8 57,967,639.00 26,266,539.00
TOTAL 102,233,254.06 102,262,130.84
Significant Accounting Policies
Notes on Financial Statements 1t013

As per our report of even date

For Parakh & Chowdhury
Chartered Accountants

Firm Registration No. 327360E

Ad

Amit Chowdhury

Partner

Membership No. 068544

Place ;: Kolkata
Date : 10.06.2013

For and on behalf of the board of directors
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VISCO TRADE ASSOCIATES LIMITED
Statement of Profit and Loss for the year ended 31.03.203

{ Amount
N ‘Noté or the year efided | For theyear
Particulars No. 31st March 2013 .| 31st March
I Other Income 9 300,000.00 331,
II Total Revenue 300,0040.90 331,
I Expenses:
Lmployee Benefits Expense 10 - 108,
Depreciation and Amortization Expenses 5] 44p.00
Other Expenses 11 330,152.48 217,
IV |Total Expenses 330,618.78 325,
A% Profit before tax (I - IV) (30,618.748) 6,
Vi Tax expense:
(1) Current tax - 1,
(2) Deferred tax -
VIi Profit (Loss) for the period (V - VI) (30,61B.78) 4,
VIII  |Earnings per equity share:
(1) Basic 12 (B.01)
(2) Diluted ®G1)
Significant Accounting Policies
Notes on Financial Statements Tto13

As per our report of even date

For Parakh & Chowdhury
Chartered Accountants
Firm Registration No. 327360E

/ {/:}: S ‘
ol U i Jﬂ(*]
Amit Chowdhury

Partner
Membership No. 068544

Place ; Kolkata
Date : 10.06.2013

For and on behalf of thdiboard of directors
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VISCO TRADE ASSOCIATES LIMITED
Notes forming part of the financial statement

1

The company is in the business of Investment and Trading.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements have been prepared to comply in all material aspects with tl dpplicable accounting
principles in India, including Accounting Standards notified u/s 211(3C)of the Comphnies Act, 1956 and the

relevant provisions of the Companies Act, 1956,

Basis of Accounting
The financial statements have been prepared under the histotical cost convention on an acciy

Use of estimates

The preparation of financial statements in conformity with generally accepted accourit
management to make estimates and assumptions that affect the reported amounts of ay
disclosure of contingent liabilities at the date of the financial statements and the results
reporting period. Although these estimates are based upon management’s best knowledg)
actions, actual results could differ from these estimates, ;

Fixed Assets :
Fixed Assets are stated at cost of acquisition inclusive of duties (net of CENVAT and

applicable), taxes, incidental expenses, erection / commissicning expenses and borrowing
the assets are ready for their intended use, An impairment loss is recognized where applid

1al basis.

inyr principles requires
sets and liabilities and
f operations during the

PR of current events and

piijer credits, wherever
rodts efe, up to the date
able, when the carrying

value of tangible assets of cash generating unit exceed its market valur or value in use, whichever is higher.

Drepreciation

Depreciation is provided on the Written Down Value Method at the rates and in the manrie r specified in Schedule

ALV to the Companies Act, 1956. In case of impairment, if any, depreciation is provided ]
amount of the assets over their remaining useful life.

Investments

nithe revised carrying
|

!

Lnvestments that are readily realisable and intended to be held for not more than a year Hre|classified as current

investments. All other investments are classified as long-term. Current investments are cart

ed at lower of cost and

fair value determined on an individual investment basis, Long-term investments are carri{d +t cost, but provision

for diminution in value is made to recognise a decline cther than temporary in the value of si
i

Revenue recognition

ch investments.

i

Revenue {income) is recognised when no significant urcertainty as to determination/ reali$ptibn exists. Revenue is

recognized on accrual basis inclusive of related tax deducted at source, where applicable.

Farnings per share
Earning per shate is calculated by dividing the net profit or loss for the period attributable

to lequity shareholders,

by the weighted average number of equity shares outstanding during the period. o

For the purpose of calculating diluted earning per share, the net prefit or loss for the peri

shareholders and the weighted average number of share outstanding during the pericd ard

of all diluted potential equity shares.

Taxation

1 étt—ributable to equity
adfusted for the effects

Tax expense comprises of current and deferred tax.

Current income-tax are measured at the amount expected to be paid to the tax authorities
Indian Income Tax Act,1961.

Deferred tax is recognized on a prudent basis for timing differences, being differenci

f
r
i
i

n Llccordance with the

bietxveen taxable and

accounting income/expenditure that originate in one period and are capable of reversal in one or more subsequent

period(s).

Provisions

A provision is recognised when the company has a present obligation as a result of past everl
an outflow of resources will be required to settle the obligation, in respect of which reliable

afjld it is probable that
estimate can be made.

Provisions are not discounted to its present value and are determined based on best estimaty quired to settle the

obligation at the balance sheet date. These are reviewed at each balance date and adjusted t
estimates.

Micro, Small and Medium Enterprises

There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, wh

more than 45 days as at 31st March 2013. This information as required to be disclosed und
Medium Enterprises Development Act, 2006 has been determined to the extent such parties
the basis of information available with the Company.

1‘er1ect the current best

th ‘[are outstanding for
o the Micro, Small and

Navie been identified on

o

»riial
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VISCO TRADE ASSOCIATES LIMITED
Notes forming part of the financial statement

1 Share Capital

a} The number and amount of shares authorized, issued, subscribed and paid -up:

Paiticulars As at 31st Marc=1“1 2013 As at 31st March 2012+ _
- Number Amount {Rs) INumber: Amount {(Rs) " -
Authorised
Equity Shares of Rs 10 each 4,803,000 48,030,000.00 4,803,000 4,803,000.00
Issuced, Subscribed & Fully Paid up
Equity Shares of Rs 10 each 4,802,800 48,028,000.00 1| 14,802,800 48,028,000.00
Total 4,802,800 48,028,000.00 oo 4,802,800 48,028,000.00
b) Reconciliation of the number of shares and amount oufstanding at the beginning and at the eng of the reporting period:
. As at 31st March 2013 iAs at 31st March 2012
Particulars
Number Amount (Rs) Number Amount (Rs)
Shares cutstanding at the beginning of the year 4,802,800 48,028,000.00 4,802,800 48,028,000.00
Shares Issued during the year - - - -
Shares outstanding at the end of the year 4,802,800 48,028,000.00 4,802,800 48,028,000.00
¢} Details of Shareholders holding shares in the Company:
: As at 31st March 2013 i As at 31st March 2012
" Particulars No. of Shares | % of Holding ch of Shares % of Holding
' held || held
Ajanta Merchants Private Limited 354,600 7.37% 354,000 7.37%
Risewell Credit Private Limited 544,000 11.33% 344,000 11.33%

d) Terms/ Rights attached to equity shares:

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder ¢
per share. The company has not declared any dividend to its shareholders during the current year ¢
of the company the holders of equity shares will be entited to receive remaining assets of the ¢
prelrential amounts.The distribution will be in proportion to the number of equity shares held by i

2 Reserves and Surplus

ndg
D1y

f equity is entitled to one vote
cd. In the event of liquidation
\pany after distribution of all
e shareholders.

As all31st March | As at 31st March
Particulars r 2013 2012
Arflount {Rs) Amount (Rs)
a) | General Reserve
Opening balance 44 378,750.00 44,378,750.00
Add/Less: Movement During the Period ; - -
Closing balance 44 378,750.00 44 378,750.00
b) | Special Reserve as per RBI
Opening halance 3,923.00 3,082.00
Add: Special Reserve during the year - 841.00
Closing balance 3,923.00 3,923.00
¢) | Profit & Loss Account
Opening balance 101F2,990.16) (176,352.97)
Add: Net Profit for the current year :| (B0,618.78) 3,362.81
Closing balance +(203,608.94) (172,990.16)
Total 44,179,064,06 44,209,682.84
3 Other Current Liabilities
_ . As af 15t March | As at 31st March
'+ Particulars 12013 2012
Anfbunt {Rs) Amount (Rs)
Advance from Parties 10,000,000.00 10,000,G00.00
Audit Fees Payable 6,742.00 5,000.00
Compliance Fees Payable 2,000.00 2,000.00
Total 11),008,742.00 10,007,000.00
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10

[
Provisions |
As-#f 31st March | Asat 31st March
Particulars . i 2013 o202
' Afnopnt (Rs) " Amount{Rs)
Provision for Taxes 17,448.00 17,448.00
Total 17,448.00 17,448.00
Fixed Assets
- Separately Annexed
Non Current Investments
As 4t 3Lst March | As at 31st March
Particulars 2pi3 2012
B Asount (Rs) Amount (Rs)
Trade Investments - Quoted
Investment in Equity Shares 178,560.00 178,560.00
Trade Investments - Unquoted :
Investment in Equity Shares 41,905,000.00 73,605,000.00
Total 42,(83,560.00 73,783,560.00
Cash and Cash Equivalents |
As af 31st March | As at 31st March
; Arfloynt (Rs) Amount (Rs) '
a. Balances with banks :
(i} Kotak Mahindra Bank | |56,143.96 54,672.74
b. Cash in hand 2,124,120.10 2,155,302.10
Total 2,180,264.06 2,209,974.84
Short Term Loans & Advances
: " As dh31st March | - As at 31st March
Particulars 2013 2012
- Amoynt (Rs) Amount (Rs)
Advance to Others - Considered Good
Advance to Parties 5%,770,000.00 26,098,700.00
Balance with Government Authorities
Tax deducted at Source 1097,839.00 167,839.00
Total 47,967,839.00 26,266,539.00
Other Income
Fot the year For the year
. ended| 31st March | ended 31st March
Particulars : |2d13 2012
Anjount {Rs) Amount (Rs)
Interest Income
{i) Interest on Jeans and advances {TDS - Rs, 30,000.00, P.Y - Rs. 33,189.00) i| 3P0,000.00 331,889.00
Total :| 300,000.00 331,889.00
Employee Benefits Expense :
Fogt the year For the year
) ended|31st March | ended 31st Match
PartiCIIIIIaI’S 1203 2012
" Anipupt (Rs) Amount (Rs)
Salaries and Bonus i - 108,000,00
Total - 108,000.00
B _
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11 Other Expenses i
Fiir the'year _: |/ \For'the year .-
endef 3st March | ended 31st March
Particulars 2m3 2012
L eag Aot (Rs) Amount (Rs)
Audit Fees (Refer Note Below} i | 6,742.00 5,000.00
Advertisement Expenses 1,500.00 -
Bank Charges 67.42 66.19
Certification Charges - 32,500.0¢
Compliance Fees 2,000.00 2,600.00
Conveyance Charges 2,561.00 45,765.00
Filling Fecs 10,000.00 1,000.00
General Expenses 125,000.00 73,668.00
Listing Fee 175,661.34 -
Postage & Telegram 1,519.00 §,119.00
Printing & Stationery 2,513.00 24,529.00
Telephone Charges 2,589.00 24,512.00
Total 330,152.78 217,159.19
Notes
(a) Payments to the auditors comprises:
Asg auditors - statutory audit 6,742.00 5,400.00
Total 6,742.00 5,000.00
12 Earning per share (EPS)
. he year' | - For the yea
EriParticulars {st March | ended 31st:March
113 2012
Drofit after tax {Rs.) 30,618.78) 4,203.81
Weighted average number of equity shares cutstanding during the year {Nos.) 4,802,800 4,802,800
Nominal value of equity per share (Rs.) 10.00 10.00
Basic/diluted earning per share (EPS) (Rs.) (0.01) 0.00
13 Related Party Transactions
a) Related Parties and their relationship:
_ ) Name of Related Parties Nature of Relationship .
Debasish Roy Key agermnent Persornel
Ramesh Kumar Kotriwala Key pgement Personnel
Arup Sarkar* Key agement Personnel*
¥ The said director was appointed w.e.f 26-02-2013.
b} No related party transactions were noted during the financial year.
13 Previous vear's figures have been regrouped/reclassified wherever necessary to corresflorid with the current year's
classification/ disclosure.
As per our report of even date attached
For Parakh & Chowdhury For and on behalf of the hoard of directors
Chartered Accowsitauts . |
Firm Registration No. 327360E SRR | A
Amit Chowdhury o
Partner
Membership No. 068544
Place : Kolkata
Date : 10.06.2013
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Membership No. 068544

TPlace : Kolkata

VISCO TRADE ASSOCIATES LIMITED :
Cash Flow Statement for the year ended 31st March p13
‘ { Amount in Rs.)
PARTICULARS | 2012-13 2011-12
"A. |Cash flow from Operating Activities E
Profit before Taxation (30,618.78) 6,083.81
Adjustments for : I '
Depreciation | 466.00 646.00
Operating Profit before Working Capital changes i (30,152.78) 6,729.581
i‘
Adjustments for:
Other Receivable | 28,700.00 26,588.00
Increase in Sundry Creditors t 1,742.00 -
£
Cash Generated from Operations : 289.22 33,317.81
Income Tax Paid | (30,000.00) (33,189.00)
Net cash flow from Operating Activities i ‘ (29,710.78) 128.81
B. |Cash flow from Investing Activities j
Sale Proceeds of Non Current Investment 5$,000,000.00 30,200,000.00
Purchase of Non Current Investment - (40,000,000.00)
Net Advance to Parties {55,000,000.00) -
Net cash used in Investing Activities | - (9,800,000.00)
C. |Cash flow from Financing Activities
Short Term Advance from Party E | - 10,000,000.00
Net Cash flow from Financing Activities il - 10,000,000.00
Net Decrease in cash and cash equivalents (29,710.78) 200,128.81
Cash and Cash equivalents - Opening Balance %,209,9'74.84 2,009,846.03
Cash and Cash equivalents - Closing Balance 2;,180,264.06 2,209,974.84
Notes: :
a) The Cash Flow Statement has been prepared under the indirect method as given in ghe Accounting Standard on Cash
Flow Statement (AS-3) as per Companies Accounting Standard Rules, 2006. 0o
b) Previous year's figures have been regrouped / rearranged wherever necessary.
This is the Cash Flow Statement referred to in our Report of even date.
i :
For Parakh & Chowdhury For Ei[’lé on behalf of Board of Directors
Chartered Accountants '
Firm Registration No. 327360F [
Amit Chowdhury
Partner i




VISCO TRADE ASSOCIATES LIMITED
ASSESSMENT YEAR 2013-14
PREVIOUS YEAR 2012-13
Computation of Total Income and Tax Pavable/(Refundablie)
Ampupt Amount
(Rs.) (Rs.)
Income from Business
Non - Speculation Business
Profit as per Profit & Loss Account {30,619
Add: To be treated separately _
Depreciation as per Companies Act 466 466
(30,153)
Less: To be treated separately
Depreciation as per Income Tax Act 351 351
(30,504)
Non speculation Business profit/(Loss) (30,504)
Gross Total Income {(30,504)
Total Income {30,504)
Total Income Rounded off u/s. 288A {30,500)
Taxable Income (30,500)
Tax on above Income Income Tax
Taxable @ 30% - - -
Surcharge @ 5% -
Add: Education Cess @ 3% -
Less:TDS 30,000
Payable/(Refundable) (30,000}
VISCO TRADE ASSOCIATES LIMITED
Calculation of Tax Liability under MAT(115]B)
Profit as per Profit & Loss Account (30,619)
Total Income Rounded off u/s 288A (30,619)
Tax Liability under MAT @ 18.5 % (Excluding Surchage) -
Add: Surcharge @ 5% (if Total Income exceeds Rs.1 cr.) -
Add : Education Cess @2% -
Add: S H Education Cess @1% -
Tax Payable under MAT B -
Tax payable Higher of A & B -
Less:TDS 30,0600
Payable/(Refundable) (30,000)




